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'THE, MORTGAGOR COVENANTS AND AGREES AS FOLLOWS
1. That the Mo ill prom, ythelndimreuonlholndcbtndmevidcneedbynﬁpmmmmnthe-
' ﬁmalndmmemng%m&}?d.m ‘

That this mortgage will secure-the Mortgagee for ndditiomlmmswhlchmyheadvmoedbuuﬁm attheopl&ouofl.ba_
Méﬁ%gce, for the payment of taxes, or public assessmen ganrd ums,
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" thesuthority of Sec. 4 1982 Code of In ofSouthuoﬂlu. similar statutes
|nle:;t at nmo nmﬁs‘or rates as that pmvi in said note unleum«"“ upon bytinandbepayabla altbe
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demand of the Mortgages, unless
__J—ThatMonglgorviﬂkeeptbcim ts on the mortgag whelhermwexiﬁngorheruﬁertohnaectcd.lnsmed
against loss by fire, windstorm and mlnammmlkmthn mhertundultmyumeandinncompanynt
companies acccpu'bletothoM and Mortgagor does hereby asignthepolicyorpulides “insurance to the Mortgagee and -
~ agrees that all liciunhall bytheMoﬂpgee:baulditnmqum indudeloupayable clauses in favor of the
'Moﬂgasce,andm ¢ event of loss, Mortgagor will give immedia thereof mail; and should
Mortgagor at any time fail to keep said premises Insured or fail to
such improvements to be insured in the name of the Mortgagor
- herd.naboveproﬁded.-

4. That the Mortgagor wﬂlkecp all improvements upon the mortgn mnisu fn gaod repai.r. and should Mortgnzot fail to do' ‘
50, the Mortgagee ma ,snt ity option, enter upon said preinises p repairs are necesszry and charge the expenses for luch .
repairs- to the mortgage debt and collect the same under thls mottmze, wuh interest as hereinabove provided. :

L 5. That the Mortgagee may at any time require the issuance and maintenance pon the li!e obhl.?xud'
uﬁfé‘rdxemdebtednessucumdbeubyinlnnnmffidenltopaythemon%udebt. withtbeM e as ldy and
grﬁ'ﬁum are not otherw:se paid, the ortxngeu may pay said premiums any amount so paid Eﬁ ri:ect.um :

e

8. That Murtgngnr agrees to pa nll taxes and other public umsment: levied agalnst the mmtgaged prcmbu on of be!ore the

“due dates thereof and to exhibit the l;oeipts therefor at tha offices of the Mortgages immediately upon payment, and should the Mort-

Lﬁ::;zur fail 1o pay such taxes and asscssments when the same shall fall due, the Mortgagee may, at it option, pay tha same and charge
e amounts so paid to the mortgage debt and collect the same under this mortgage, with interest as above p

7. That if this mortgage secures a “construction Joan™, the Mortgagor agrees that the principal amount of the indebtedness hereby
secured shall be dish to the Mortgagor in perfodic payment;, as construction pmgrene? ccordance with' the terms and condi-
tir&m of a Construction Loan Agreement which is lepmte}y executed but is made a thi.s mortgage md incorpmn hereln by

erence,

That the Mortgagor will not further encumber the premises above described without the pl:;erb consent of lhe Mortga uﬁ

should the Mortgagor so encumber such premises, the Mortgages may, at its option, declare the teciness bmby
immediately due and payable and may i.mumte any procecdings necessary to collsct sald indebtedeess. .

9. That should the Mortgagor alienate the mon& premises by Contract of Sale, Bond fnr Titlc or Deed of
the within mortgage indebtedness is not paid in l'ull. Mortmor or his Purchaser shall be ith
application for an assumption of the mo'rtmge p.o{ the remmble cost_as m?)eed

- assumption, furnizsh the Association with a copy of Sale, Bond for Tﬂ]ﬁ-
rate on the loan balance exi.sung at the time of tra mod.{fied by increasin Iﬁ “interest rate
mum rale per anpum permitted to be charged at thnttlmcby applicable Sou Cn.rolhnhw. or a lesser increasd in interest rate a3
be detenmined by the Association. ‘The Assoclation will notify the ortmgur or his purchaser of the new interest rate and mon
ments, and wdl mail him a new passbook. Should the Molr;snegor. Purchase: fail to comply with the provisions of
paragraph, the Mortgagee, at its option, 'niay declare the tedness be:eby secured to be lmmedia y due und plyable and 1
institute any proceecﬁnp necessary to collect said lndeb . o

10. That should the Moxtgagor fail to make payments of prlncipal and fnterest as due on tha promissory note and theume shall
 unpaid for a period af thirty (30) days, or if there should be any fallure to comply with and.abide’ by anxlby-!am or the charter’
- the Mortgagee, or any stipulations set out in this mmtmue, the Mortgagee, at its option, may write to the oﬂmgor at his
address giving him thirty {30) days in which to rectify the said dofault ult snd should the Mortgagor fafl to rectify defanit
-said thirty days, the Morigagoe, may, at its option, increase the interest rate on the lean balance for the mm[nlzux term of
for a lesser term 10 the maximum rate per annum permitted to be charged at that time by’ applicable South Carolina lnw.
increase rate as may be detenn!ned by the Association, The monthly paymenu will be adjust accordingly. S

. 11. That should the Monmor fall to make paymenu of szl.ncipa] and interest as dus on the pmmissory note and shou.ld any monthly
installment become past due for & period in excess of 15 the Martgagee may collect a “late charge™ not to to exceed an amount
éqcnu;lmft.;a (S%Lpercenhuuofmy:uch past due inshllment inorﬂetlooomﬁtemaupmlnddmt!othehandlinuofmh

quent paymen

712, That the Mortgager hereb: usimtotheMm gee,iumcceuon lnd mlm allthnunls. jssoes, and'proﬂu accmlnsfrom
the mortgaged mmug retainin ythe right to collect ge s2me 1q lun&‘u the debt hercby tecumd is mt in arrears of tﬁlyment. but
shauld any part of the frhdpnf ehtedness, or interest, taxes, or d;‘:ev\emlmnsh= hse and unpald.
mlr without notice or further ﬁouko ovet the mortm d pmnisu mm{ ' oconpied by 'a-tenant or tenants, ..

said rents end profits and app same to the ln without liahility. to account for anything more
n the rents and profits actually od, Tess the cost of andanytennntisnuuuiud.nponreqwbmemh
mknullrenhlpaymenudimctlothuhl ﬁee.witlmxtlhb totheMommRor until ‘notified to the’ contrary, by M
and should said premisd at the time of such default be gocupied by the Mortgagor, the Mortgagee may apphr to the
. County Court or to any Judge of the Court of Common Pless who shall be res ent or presiding in-the county sforesa
- ment of a recetver with nutborily to take possession of sald premises and collect such rents and profits, appl
. et:::d cost of collection, to the mortgage debt without lhbility &0 -ccounz -for lnylh.ing more_than th

7. 33" That the Morigagee, at its option, may require the Mortzagor to pay to Momu
note secured hereby is fully ld.&:?m nmulnaddluontothepnymm

_such_premi

. special assessments. Should these pa
insurance premiums, the excess may
said sums shall be insufficient to make
Mnﬁ?xee any amounts necessary to

Mortgagee may, st ity option.

fhen remaining due on the mortgage
o o iortaasoe. e Beenatan oy
repay gagee s um pa
ovér the remaining payment period. . © -




